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%RQMRXU��/DXUHQFH������� ³$�FULWLTXH�RI�IRXQGDWLRQDOLVP´�UHSULQWHG�LQ� 7KH�7KHRU\�RI�.QRZOHGJHHGLWHG�E\ /RXLV�3RMPDQ��&DOLIRUQLD� :DGVZRUWK��,QF������� SS������ ����%RQMRXU��/DXUHQFH� �������³+ROLVWLF�FRKHUHQWLVP´�UHSULQWHG� LQ���HG���7KH 7KHRU\�RI�.QRZOHGJHHGLWHG�E\ /RXLV�3RMPDQ� &DOLIRUQLD� :DGVZRUWK��,QF������� SS����������%RQMRXU��/DXUHQFH� ����� 7KH�6WUXFWXUH�RI�(PSLULFDO�.QRZOHGJH� &DPEULGJH��+DUYDUG�8QLYHUVLW\�3UHVV�%RQMRXU��/DXUHQFH� ����� ³7KH�'LDOHFWLF�RI�)RXQGDWLRQDOLVP�DQG�FRKHUHQWLVP´�LQ� 7KH�%ODFNZHOO�*XLGH� WR�(SLVWHPRORJ\ HGLWHG�E\ -RKQ�*UHFR�	�(UQHVW�6RVD� 2[IRUG� %ODFNZHOO�3XEOLVKHUV�/WG��3S������ ����)XPHUWRQ��5LFKDUG� ����� ³$� FULWLTXH� RI� FRKHUHQWLVP´� LQ 7KH�7KHRU\� RI�.QRZOHGJH�� HGLWHG� E\�/RXLV�3RMPDQ� &DOLIRUQLD� :DGVZRUWK��,QF� SS������ ����)XPHUWRQ�� 5LFKDUG� ����� ³&ODVVLFDO� )RXQGDWLRQDOLVP´� LQ�� 5HVXUUHFWLQJ� 2OG�)DVKLRQHG�)RXQGDWLRQDOLVP HGLWHG� E\�0LFKDHO� 5�� 'HSDXO� 5RZPDQ� DQG� /LWWOHILHOG� 3XEOLVKHUV�� ,1&��/DQKDP�)XPHUWRQ��5LFKDUG������� 5HDOLVP�DQG�WKH�&RUUHVSRQGHQFH�7KHRU\�RI�7UXWK��0DU\ODQG��5RZPDQ�	�/LWWOHILHOG�3XEOLVKHUV��,1&�*RRGPDQ��1HOVRQ������� :D\V�RI�:RUOGPDNLQJ� ,QGLDQD�3ROLV��+DFNHWW�3XEOLVKLQJ�&R�/HKUHU��.������� 7KHRU\�RI�.QRZOHGJH��%RXOGHU��:HVWYLHZ�3UHVV�'DQF\�-RQDWKDQ��������$Q�,QWURGXFWLRQ�WR�&RQWHPSRUDU\�(SLVWHPRORJ\� 2[IRUG��%DVLO�%ODFNZHOO�,QF�3ODQWLQJD��$OYLQ� ����� 'LUHFW�$FTXDLQWDQFH"�LQ� 5HVXUUHFWLQJ�2OG�)DVKLRQHG�)RXQGDWLRQDOLVPHGLWHG�E\�0LFKDHO�5��'HSDXO��5RZPDQ�DQG�/LWWOHILHOG�3XEOLVKHUV��,1&��/DQKDP� 33��������3ROORFN��-RKQ� ����� ³(SLVWHPLF�QRUPV´�UHSULQWHG�LQ� 7KH�7KHRU\�RI�.QRZOHGJH HGLWHG�E\�/RXLV�3RMPDQ� &DOLIRUQLD� :DGVZRUWK��,QF� ������SS���������4XLQH��:� 9�� ����� ³(SLVWHPRORJ\� QDWXUDOL]HG �́� LQ� 2QWRORJLFDO 5HODWLYLW\� DQG 2WKHU� (VVD\V�1HZ�<RUN� &RORPELD�8QLYHUVLW\�3UHVV��������4XLQWRQ� $QWKRQ\� ����� 7KH�1DWXUH�RI�7KLQJV� /RQGRQ��5RXWOHGJH�DQG�.HJDQ�3DXO�




